AGENDA NOTES

For the 48t:-Meeting of the Finance Committee of National Institute of

Technology Durgapur to be held on Tuesday, June 25, 2019 at

N.L.T. Transit House, Panchasheel Enclave, Near Chirag Delhi Flyover,

Sl
48.01

48.02

48.03
48.04

48.05

48.06
48.07

New Delhi 110017 from 10.30 a.m. onward

Item

To confirm the Minutes of the 47t Meeting of the Finance
Committee held on March 25, 2019.

To note the Actions Taken on the Minutes of the 47th- Meeting of
the Finance Committee held on March 25, 2019.

To consider the fund position as on June 10, 2019.

To consider the Annual Accounts of the Institute for the year
2018-19

To consider the fee structure of B.Tech/B.Tech & M.Tech. (Dual
Degree)/Integrated M.Sc. Programme, PhD Programme for the
year 2019-2020 and PG Programmes for the year 2020-2021.

To consider evolving a policy for investment of funds

Any other item with the permission of the Chair
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To confirm the Minutes of the 47t Meeting of the Finance Committee

48.01
held on March 25, 2019
The 47t meeting of the Finance Committee of NIT Durgapur was held on
March 25, 2019 at Seminar Room #2, United Service Institution of India, Rao
Tula Ram Marg, Opposite Signals Enclave, Vasant Vihar, New Delhi 110057
and is placed as Annexure I
The Minutes of the said meeting was circulated amongst the members of the
Finance Committee for comments. No comments were received from the
Members. The Minutes of the meeting is placed before the Finance Committee
for consideration and confirmation please.
48.02 To note the Actions Taken on the Minutes of the 478 Meeting of the
Finance Committee held on March 25, 2019.
Item Subject Action Taken
47.01 To confirm the Minutes of the 47t Meeting of Confirmed
the Finance Committee held on March 25t
2019
47.02 To note the Actions Taken on the Minutes of the Noted.
46t Meeting of the Finance Committee held on
October 15, 2018.
47.03 To consider the fund position as on 08t March, Noted.
2019
47.04 To consider plan for implementation of ERP for IDM issued to
establishment of a smooth process flow for Nodal Officer,
administrative and academic activities of the TEQIP.
Institute.
47.05 To consider the initiation of an Incubation IDM issued to Prof
Centre under the aegis of NIT Durgapur for N.K. Roy.
incubating new and start-up companies
48.03 To consider the fund position as on June 10t:, 2019.
The fund position as on June 10t, 2019 is provided hereunder for
consideration.
Rs. in Lakh)
Actual
Total fund | Expenditur | U t/
Object | Expenditure | OPening Srant relesser | IRa Available cduring | Deficit
Head 2018-19 | ;22070 | Guring 2019-20 | 2019-20 ‘:i‘ta t::ht: 2011-:0.; 13:?;;;9
10.6.2019
[1] [2] [3] [4] [5] [6]=[3]+[4]+[S] [7} [8l=[6]1-{7]
31 7424.79 0.00 741.00 | 278.58 1019.58 1384.18 |  (364.60)
36 6679.66 0.00 1230.00 0.00 1230.00 1618.24 |  (388.24)
Total
eaomeiiig] 14104.45 0.00 1971.00 | 278.58 2249.58 300242 | (752.84)
35 172568 |  762.32 0.00 0.00 762.32 1093.02 | (330.70)
Grand
S 15830.13 |  762.32 1971.00 | 278.58 3011.90 4095.44 | (1083.54)
48.04 To consider the Annual Accounts of the Institute for the year 2018-19

The Annual Accounts of the Institute for the year 2018-19 shall be placed on
the table for the consideration of the Finance Committee.
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48.05

48.06

48.07

To consider the fee structure of B.Tech / B.Tech & M. Tech (Dual Degree)
/ Integrated M.Sc. Programme, PhD Programme for the year 2019-2020
and PG Programmes for the year 2020-2021.

The fee structure of B.Tech/B.Tech & M.Tech (Dual Degree)/Integrated M.Sc.
Programme, PhD Programme for the year 2019-2020 and PG Programmes for
the year 2020-2021 is being placed for consideration and ratification and is

being placed as Annexure II.

To consider evolving a policy for investment of funds.

The recommendation of the internal Investment Committee regarding a policy
decision for investment of funds of the Institute will be placed on the table for

consideration please.

Any other item with the permission of the Chair.

/wal‘%
13.06:19

Mr. Soumya Sen Sharma
Registrar & Member Secretary, Finance Committee,
National Institute of Technology Durgapur, Durgapur 713209
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NATIONAL INSTITUTE OF TECHNOLOGY DURGAPUR
MAHATMA GANDHI AVENUE, DURGAPUR-713209, WEST BENGAL, INDIA

Minutes for the meeting of 47t Finance committee of National Institute of
Technology Durgapur held on Monday. March 25, 2019 at Seminar Room #2,
United Service Institution of India, Rao Tula Ram Marg, Opposite Signals Enclave,
Vasant Vihar, New Delhi 110057 from10.30 a.m. onward.

The following members attended the Meeting:

1. Prof. Anupam Basu Chairperson
Director
National Institute of Technology Durgapur

2. Shri Madan Mohan Member
DDG (HE)
Department of Higher Education
Ministry of Human Resource Development
Government of India, New Delhi

3

3. Mrs. Darshana M.Dabral Member
~ Joint Secretary & Financial Advisor (IFD)
Department of Higher Education
Ministry of Human Resource Development Government

of India, New Delhi

4. Professor Partha Pratim Gupta Member
Professor ‘
Department of Chemical Engineering
National Institute of Technology Durgapur.

5. Shri Soumya Sen Sharma _ Member
Registrar &Member Secretary, Finance Committee Secretary

National institute of Technology Durgapur



At the outset, the Chairperson, Finance Committee welcomed all members of the
Finance Committee. Thereafter, the following Agenda Items were taken up
sequentially by the Finance Committee and the decisions of the Committee were
noted as follows against each individual item:

47.01 To confirm the Minutes of the 46t Meeting of the Finance
Committee held on October 15, 2018

The Minutes of the 46% Meeting of the Finance Committee held on
October 15, 2018 was confirmed.

47.02 To note the Actions Taken on the Minutes of the 46th Meeting of the
Finance Committee held on October 15, 2018

46.05 The Committee desired that Expression of Interest be sought
from interested service providers in addition to Reliance Jio for
implementation of Digital Campus through a modern state-of-
the-art wi-fi enablement.

47.03 To consider the fund position as on 08t: March, 2019

The Committee noted the fund position of the Institute as on March 8,
2019.

47.04 To consider plan for implementation of ERP for establishment of a
smooth process flow for administrative and academic activities of
the Institute.

e Action may be taken as per Letter No. 33-8/2018-TSIII dated March
15, 2019 for implementation of Enterprise Resource Planning in
National Institute of Technology, Durgapur.

¢ The Committee suggested that the Institute should proceed with the
implementation of ERP through utilization of the IRG, which would
later be recouped from TEQIIP III Grant. The Committee further
suggested that necessary consent be obtained from National Project

Implementation Unit in this regard.

47.05 To consider the initiation of an Incubation Centre under the aegis of
NIT Durgapur for incubating new and start-up companies

The Committee suggested that communication should be initiated with
the NITI Aayog for aligning the initiation of the proposed Incubation
Centre with the provisions of the Atal Innovation Mission, leading to its

possible funding.

47.06 Any other item with the permission of the Chair None

The meeting ended with a vote of thanks to the Chair.
ALK p 7L
: 22-04/§ =
Mr. Soumya Sen Sharma
Registrar & Member Secretary
Finance Committee
Chasrman, Boore! @évarans National Institute of Technology Durgapur
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NATIONAL INSTITUTE OF TECHNOLOGY DURGAPUR
MAHATMA GANDHI AVENUE, DURGAPUR- 713 209

FEE STRUCTURE FOR THE ADMISSION YEAR OF 2019-2020
B. TECH / B. TECH & M. TECH (DUAL DEGREE) / INTEGRATED M.Sc. PROGRAMME

A. PAYABLE AT THE TIME OF ADMISSION (ONE TIME PAYMENT)

ITEM AMOUNT IN INR
Admission Fee 3000
Institute Registration Fee ' 500
Training and Placement Fee 3500
Convocation Fee 500
Alumni Activity Fee 1000
Institute Caution Money (Refundable after adjustments) 5000

TOTAL 13500
B. TUITION FEE (PAYABLE PER SEMESTER INCLUDING FIRST SEMESTER)

ITEM AMOUNT
STUDENT admitted through JoSSA/ CSAB INR 62500
(Fee waiver as per MHRD, GOI order)
STUDENT admitted through GOI, MEA-E (SAARC Countries) uUsD 1750
STUDENT admitted through GOI, MEA-E (Non SAARC Countries) USD 3500
STUDENT admitted through ICCR USD 1500
STUDENT admitted through DASA USD 4000
C. OTHER INSTITUTE FEE (PAYABLE PER SEMESTER INCLUDING FIRST SEMESTER)
ITEM- AMOUNT IN INR
Library charge 1000
Computing charge 1500
Students’ Health Care 200
Examination Fee 1000
Students Activity Fund ' 1200
Comprehensive Insurance premium including Medical Insurance 400
TOTAL 5300
D. HOSTEL FEE (PAYABLE PER SEMESTER INCLUDING FIRST SEMESTER)
ITEM AMOUNT IN INR
Seat Rent 4000
Electricity and Water Charge 1500
Hostel Employees’ Welfare Fund . 100
TOTAL 5600
E. OTHER HOSTEL RELATED CHARGES
ITEM _ AMOUNT IN INR
Hostel Caution Money (Onetime payment, refundable after 5000
adjustment)
Students’ Aid Fund (Payable each Semester) 200
Maintenance and Development Charge (Payable each Semester) 1500
Mess advance (Payable each Semester) 15000
\&O‘y&ﬁ\ﬁ apprroved.
DEAN (ACADEMIC) s Q
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NATIONAL INSTITUTE OF TECHNOLOGY DURGAPUR

MAHATMA GANDHI AVENUE, DURGAPUR- 713 209

FEE STRUCTURE FOR THE ADMISSION YEAR OF 2019-2020

PG PROGRAMMES

A. PAYABLE AT THE TIME OF ADMISSION (ONE TIME PAYMENT)

ITEM AMOUNT IN INR
Admission Fee 3000
Institute Registration Fee 500
Training and Placement Fee 3500
Convocation Fee 500
Alumni Activity Fee 1000
Institute Caution Money (Refundable after adjustments) 5000
TOTAL 13500
B. TUITION FEE (PAYABLE PER SEMESTER INCLUDING FIRST SEMESTER)
ITEM ~ AMOUNT
M.Tech. Programmes- Indian students/ MEA- Wards of GOl officials INR 35000
M.Tech. Programmes- GOI, MEA-E (SAARC Countries) UsD 1750
M.Tech. Programmes- GOI, MEA-E (Non-SAARC Countries) USD 3500
M.Tech. Programmes- ICCR USD 1500
M.Tech. / MBA/ MSc Programmes- DASA USD 4000
MBA Programme- Indian students INR 37500
INR 7500

MSc Programmes- Indian students

C. OTHER INSTITUTE FEE (PAYABLE PER SEMESTER INCLUDING FIRST SEMESTER)

ITEM AMOUNT IN INR
Library charge 1000
Computing charge 1500
Students’ Health Care 200
Examination Fee 1000
Students Activity Fund 1200
Comprehensive Insurance premium including Medical Insurance 400
TOTAL 5300
D. HOSTEL FEE (PAYABLE PER SEMESTER INCLUDING FIRST SEMESTER)
ITEM AMOUNT IN INR
Seat Rent 4000
1 Electricity and Water Charge 1500
Hostel Employees’ Welfare Fund 100
TOTAL 5600

E. OTHER HOSTEL RELATED CHARGES

ITEM

AMOUNT IN INR

Hostel Caution Money (Onetime payment, refundable after adjustment) 5000
Students’ Aid Fund (Payable each Semester) 200
Maintenance and Development Charge (Payable each Semester) 1500
Mess advance (Payable each Semester) 15000
DEAN ( DEMIC)
To Lu e%e()'\\‘"
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NATIONAL INSTITUTE OF TECHNOLOGY DURGAPUR
MAHATMA GANDHI AVENUE, DURGAPUR- 713 209

FEE STRUCTURE FOR THE ADMISSION YEAR OF 2019-2020
PhD PROGRAMME

A. PAYABLE AT THE TIME OF ADMISSION (ONE TIME PAYMENT)

ITEM AMOUNT IN INR
Admission Fee 3000
Registration Fee 5000
Institute Caution Money (Refundable after adjustments) 5000
Library Caution Money (Refundable after adjustments) 10000
Convocation Fee 500
TOTAL 23500
'B. TUITION FEE (PAYABLE PER SEMESTER INCLUDING FIRST SEMESTER)
ITEM ' AMOUNT
INDIAN SCHOLARS- Category A, B, Cand D INR 7500
INDIAN SCHOLARS- Category G,H,landJ INR 20000
FOREIGN SCHOLARS- GOI, MEA-E (SAARC Countries)- Category E USD 1500
FOREIGN SCHOLARS -GOI, MEA-E (non-SAARC Countries)- Category E USD 3000
C. OTHER INSTITUTE FEE (PAYABLE PER SEMESTER INCLUDING FIRST SEMESTER)
ITEM AMOUNT IN INR
Library charge 1000
Computing charge 1500
Students’ Health Care 200
Examination Fee 1000
Students Activity Fund 1200
Comprehensive Insurance premium including Medical Insurance 400
(For Full Time scholars only)
TOTAL 5300
D. HOSTEL FEE (PAYABLE PER SEMESTER INCLUDING FIRST SEMESTER)
ITEM AMOUNT IN INR
Seat Rent 4000
Electricity and Water Charge 1500
Hostel Employees’ Welfare Fund 100
TOTAL 5600
E. OTHER HOSTEL RELATED CHARGES
ITEM AMOUNT IN INR:
Hostel Caution Money (Onetime payment, refundable after adjustment) 5000
Students’ Aid Fund (Payable each Semester) 200
Maintenance and Development Charge (Payable each Semester) 1500
Mess advance (Payable each Semester) 15000
F. FEE PAYABLE AT THE TIME OF THESIS SUBMISSION
ITEM AMOUNT IN INR
Thesis submission Fee (Onetime payment) 15000

Gpproved .
Wq -><-—’\\-— f‘__:_‘_'(___-

DEAN (ACADEMIC)
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Agenda Notes for 48" Finance Committee Meeting
Item # 48.06 : To consider evolving a policy for investment of funds

The Investment Committee of the Institute in its meeting held on May 27, 2019 has noted that
major banks have recently cut interest rates on fixed deposits (FDs) in select maturity baskets.
The Institute is facing a typical problem to balance the downswing of interest income on Fixed
deposit (FD) and the constant pressure from various stake holders of the Institute to earn more
interest rate on the fixed deposit to increase the internal revenue (IRG) and to pay out higher
interest rate on Provident Fund of the employees. While the leading PSU banks of the nation
like SBI. Canara Bank, Oriental bank of Commerce are offering highest interest rates of 6.80 per
cent to 7.15 per cent per annum currently, leading private banks like HDFC Bank, ICICI Bank
and Axis Bank are giving highest interest rates in the range of 7.5 per cent and above. It may be
noted that interest rates on FDs vary widely depending on banks/types of banks as well as
tenors.

Therefore, to earn more interest on the fixed deposits, the Institute wants to adopt The Gazette
of India Notification No. 55, dated March 2, 2015 regarding the pattern of Investment which was
circulated by Ministry of Finance Notification No. F.No. 11/14/2013-PR, dated March 2015, as
follows:

Category | Investment Pattern Percentage amount to be
invested
(i) Government Securities and Related Investments Minimum 45% and upto 50%
(i) Debt Instruments and Related Investments Minimum 35% and upto 45%
(iii) Short-term  Debt  Instruments  and Related | Upto 5%
Investments
(iv) Equities and Related Investments Minimum 5% and upto 15%
(v) Assets Backed, Trust Structured and Miscellaneous Upto 5%
Investments J

Submitted for approval please.
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